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FINANCIAL REVIEW




- Roscommon County Council Financial Review

Financial Review

Annual Financial Statement for Financial Year ended 31st December 2011

1. Introduction
Please find enclosed the Annual Financial Statement (AFS) for 2011.

The AFS gives those subject to locally levied taxes and charges, Members of the authority, employees and other
interested parties clear information about Roscommon County Council’s finances as well as allowing individuals and
central government the opportunity to compare similar local authorities such as County Councils.

This year the financial statements include a “Funds Flow Statement” for the first time. This addition meets the
requirements of both the EU / IMF and the Local Government Audit Service, which highlighted the gap in the financial
reporting process by its omission. The guidance of International Accounting Standard 7 - Statement of Cash Flows
has been followed, but minor changes have been made to the format so the data displayed is meaningful and useful
within the local government sector. This is the reason the statement is referred to as a “Funds Flow Statement”.

As well as the above statement the accounts also include, as in previous years the Income and Expenditure Account
Statement and Balance Sheet.

All of the notes supporting both statements specifically form part of the financial accounts. The purpose of the notes
and appendices is to provide a more detailed analysis and explanation of the figures included in the Income and
Expenditure Account and particularly the Balance Sheet.

2. Review of 2011 Income and Expenditure Account

The Income and Expenditure Account covers the everyday expenses of the authority’s eight Divisions as well as
income from rents, loan charges, rates and planning fees.

The Income and Expenditure Account may be summarised as follows:

€ €
2011 2010
Expenditure 67,642,820 70,547,157
Income 68,919,997 72,877,326
Transfer from/(to) Reserves (1,250,271 (1,934,756)
Surplus / (Deficit) for the year 26,906 395,414
Opening Credit / (Debit Balance) 72,908 (322,505)
Closing Credit / (Debit Balance) 99,814 72,908
e

The comparison between the Budget for 2011 as adopted and the outturn for the year is:

€

2011
Expenditure over Adopted Budget (3,831,710)
Receipts over Adopted Budget 5,089,497
Sub Total 1,257,787
Rates invoiced over Adopted Budget 19,391
Local Government Fund below Adopted Budget 43,681
Pension Related Deduction (43,681)
Transfer from Reserves (1,250,271)
Surplus for Year 26,906

-

A detailed report on the variations between expenditure and income at Division level is being submitted to
Members. This report will also request approval of this expenditure.
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Roscommon County Council Financial Review \

Monitoring reports produced during 2011, highlighted the fact that it would be difficult to deliver a surplus in 2011.
However, this was achieved as a result of prudent spending and close monitoring of budgets. This ensured that the
overall position of the County Council closely reflected the budget adopted by Members in December 2010.

The 2012 financial year will also prove difficult and the continued management of both income and expenditure will
be required to ensure a balanced budget is delivered. However, conditions outside the control of the local authority
ie the non payment of the Household Charge and the subsequent reduction in the Local Government Fund that would
materialise, may have a detrimental effect on the finances of the County Council as well as leading to a reduction in
the level of services provided. This situation will become clearer in April, once the deadline for payment and avoiding
late payment penalties has passed on 31st March.

There are additional reporting requirements placed on the County Council as a result of the IMF, European Commission
and European Central Bank financial assistance programme, which requires the reporting of financial data on a
monthly and quarterly basis. It is therefore essential that the County Council continues to be financially prudent, as
any deviations from financial plans will need to be explained to the Department of Environment, Community and Local
Government as well as the Department of Finance and the bodies providing financial assistance.

3. Review of 2011 Balance Sheet

As a general principle, capital expenditure may be described as that which is incurred on the creation of an asset
having a life extended beyond the year it is provided such as:

Purchase of land

House building

Major road improvement works, new water schemes
New waste water schemes

Office buildings, etc

The above expenditure is categorised within the Fixed Assets heading of the Balance Sheet and includes monies
owed to the County Council as at 31st December 2011.

Current Liabilities represent the sums to be paid within the next 12 months for goods and services received before
the year end as well as loans which fall due for payment.

The transactions summarized below have been extracted from various sections of the Balance Sheet and are
intended to give a general overview of the level of activity (based on appendix 6):

€ €
2011 2010
Expenditure 30,107,657 32,753,018
Receipts 31,201,081 45,320,917
Surplus / (Deficit) for the year 1,093,424 12,567,899
Opening Credit / (Debit Balance) 10,890,138 (1,677,671)
Closing Credit / (Debit Balance) 11,983,562 10,890,138

The closing credit balance shown includes income in relation to Development Contributions which have been
invoiced rather than cash received. This distorts the above balance, but is required to meet the criteria laid down
by the Troika which insists upon accrual accounting. It should be noted that a bad debt provision of €10 million has
been allocated against Development Contributions to counter act the reported balances in the AFS, which are based
on commencement notices rather than developments started.

i] @Dy

Martin Lydon
Head of Finance and Planning
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- Roscommon County Council Certificate of Manager/Head of Finance or Town Clerk

Roscommon County Council

Certificate of Manager/Head of Finance
for the year ended 31 December 2011

We certify that the financial statement of the Roscommon County Council for the year ended
31 December 2011 as set out on pages 12 to 14 are in agreement with the books of account and
have been prepared in accordance with the accounting requirements as directed by the Minister

for the Environment, Community and Local Government.

We have also taken reasonable steps for the prevention and detection of fraud and

other irregularities.

Signed: % /’@dﬁ“

Manager

Head of Finance and Planning

Dated: 31st March 2012
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Audit Opinion

| have audited the Annual Financial Statements of Roscommon County Council as set out on pages 8 to 24 for the
year ended 31st December 2011 and have also prepared a separate report in accordance with section 120 of the
Local Government Act, 2001.

Respective Responsibilities of the Council’s Officers and Local Government Auditor

The officers of the Council are by law responsible for the maintenance of all accounting records including the
presentation of the Annual Financial Statements.

It is my responsibility, based on my audit, to form an independent opinion on these statements and to report my
opinion to you.

Basis of Opinion

| conducted my audit in accordance with the principles and practice of Local Government Audit. An audit includes
examination, on a test basis, of evidence relevant to the amounts and disclosures in the Annual Financial Statements.
It is also an assessment of the significant estimates and judgments made in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the Council’'s circumstances, consistently
applied and adequately disclosed.

| planned and performed my audit so as to obtain all the information and explanations which | considered necessary
in order to provide sufficient evidence to give reasonable assurance that the Annual Financial Statements are free
from material misstatement, whether caused by fraud or other irregularities or error.

Opinion
| have obtained all the information and explanations considered necessary for the purpose of my audit.

In my opinion

The County Council complied with the accounting requirements as set out by the Minister for the Environment,
Heritage and Local Government in relation to the preparation and presentation of information in the Annual
Financial Statements and the maintenance of proper books of account.

The Annual Financial Statements properly present the Revenue expenditure and income and the expenditure
and mix of receipts and income in Capital for 2011.

The Annual Financial Statements are in agreement with the books of account of the County Council for the
year ended 31st December 2011.

Moot~
ey, C
M. Keaney.

Local Government Auditor
9 November 2012
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1. General

The accounts have been prepared in accordance with the Accounting Code of Practice ACoP on local authority
accounting, as revised by the Department of Environment, Community and Local Government (DECLG) at 31st
December 2011. Non-compliance with accounting policies as set out in ACoP must be stated in the Policies and
Notes to the Accounts.

2. Funds Flow Statement

A Funds Flow statement has been introduced as part of AFS 2011. While the guidance of International Accounting
Standard 7 Statement of Cash Flows has been followed, the business of local authorities is substantially different to
most private sector organisations and therefore some minor changes to the format have been agreed to ensure the
data displayed is meaningful and useful within the local government sector. For this reason the statement is being
referred to as a ‘Funds Flow Statement’. The financial accounts now include a funds flow statement shown after the
Balance Sheet. Notes 18 - 23 relate to the funds flow statement and are shown in the Notes on and forming part of
the Accounts section of the AFS. Note 20 details Project/Non Project/Affordable/Voluntary balances, which can be
either a debit or a credit balance. The funds flow assumes that these are debit balances and bases the (Increase)/
Decrease description on this.

3. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of Practice.

4. Interest Charges
Loans payable can be divided into the following two categories:
Mortgage related loans

Non-mortgage related loans

4.1 Mortgage Related Loans

Note 8 to the accounts sets out the types of borrowing under this heading. Loans relating to assets/grants, revenue
funding, inter local authority will not have a corresponding stream of income. Bridging finance will eventually
become part of permanent funding. Loans in respect of the other headings will have a corresponding value in Note 3.

4.2 Non-Mortgage Related Loans

Note 8 to the accounts sets out the types of borrowing under this heading. Loans relating to assets/grants, revenue
funding, inter local authority will not have a corresponding stream of income. Bridging finance will eventually
become part of permanent funding. Loans in respect of the other headings will have a corresponding value in Note 3.

5. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting period in
which the payments are made. The cost of salaries and wages in the accounts includes deductions in respect of
superannuation (including Widows and Orphans) benefits. Such deductions are credited as receipts to the Income &
Expenditure Statement. The requirements of current accounting standards relating to pensions and their application
to local authority accounting remains under consideration.

6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in
accordance with specific agreements.

Audited Annual Financial Statement for Financial Year ended 31st December 2011
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7. Insurance

The County Council operates an insurance excess of nil.

8. Provision for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtful debts.

9. Fixed Assets

9.1 Classification of Assets

Fixed assets are classified into categories as set out in the balance sheet. A further breakdown by asset type is
set out in note 1 to the accounts.

9.2 Recognition
All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

9.3 Measurement

A balance sheet incorporating all of the assets of the local authority was included for the first time in the Annual
Financial Statement for 2003. The assets were valued based on the ‘Valuation Guideline’ issued by the DECLG.
All assets purchased or constructed as from 1/1/2004 have been included at historical cost. Accounting policies
relating to leases are currently being developed and will be reflected in the financial statements for 2012.

9.4 Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed assets at cost. Maintenance
and enhancement costs associated with Infrastructure assets are not currently included in fixed assets but will
be reviewed in 2012. Due to their physical nature the vast majority of assets are unique to local authorities and
are not subject to disposal. Any loss or gain associated with the net realisable value of the remaining general
assets subject to disposal, are accounted for at time of disposal.

9.5 Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally applied in the purchase
of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the DECLG.

9.6 Depreciation

Under the current method of accounting, the charge for depreciation is offset by the amortisation of the source
of funding the asset. This method has a neutral impact on Income & Expenditure and consequently the charge
for depreciation and the corresponding credit from amortisation is excluded from the Income & Expenditure
Statement.

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation Rate

Plant & Machinery

- Long Life S/L 10%

- Short Life S/L 20%
Equipment S/L 20%
Furniture S/L 20%
Heritage Assets Nil
Library Books Nil
Playgrounds S/L 20%
Parks S/L 2%

Landfill Sites (*See note)
Water Assets
- Water schemes S/L Asset life over 70 years

- Drainage schemes S/L Asset life over 50 years
\_____________________________________________________________________________________________________________________________________________J

The Council does not charge depreciation in the year of disposal and will charge a full year's depreciation in the
year of acquisition.

* The value of landfill sites has been included in note 1 under land. Depreciation represents the depletion of the landfill asset.
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10. Government Grants

Government grants are accounted for on an accrual basis. Grants received to cover day-to-day operations are
credited to the Income & Expenditure Statement. Grants received, relating to the construction of assets, are shown
as part of the income of work-in-progress. On completion of the project the income is transferred to a capitalisation
account.

11. Development Debtors & Income

All development debtors are now included in notes 3 & 5. Income from development contributions not due to be paid
within the current year is deferred and shown in note 6.

12. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied to the redemption of mortgage related
borrowings from the HFA and OPW.

13. Lease Schemes

Rental payments under operating leases are charged to the Income & Expenditure. Assets acquired under a finance
lease are included in fixed assets. The amount due on outstanding balances is shown under current liabilities and
long-term creditors.

14. Stock

Stocks are valued on an average cost basis.

15. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capital related projects.
The income accrued in respect of these projects is shown in the Balance Sheet as ‘Income WIP'.

16. Debtors and Creditors
16.1 Debtors

At the close of the financial year, debtors represent income due but not yet received.

16.2 Creditors

At the close of the financial year, creditors represent payments due in respect of goods received and services
rendered but not yet paid.

16.3 Contingent liabilities

Contingent liabilities consist of amounts not provided for. An amount of €900,000 is estimated at the year end
in respect of cases currently with the County Solicitor.

17. Interest in Local Authority Companies

The interest in the companies limited by guarantee listed in Appendix 8 has not been incorporated in the financial
statements. Interest in other associated companies is included in Note 3.

18. Affordable Housing

The accounting policy for the Affordable Housing Scheme has been amended for AFS 2011. The amended policy is
being introduced to appropriately reflect the changing circumstances in the housing market, which impact on the
scheme, including the deployment of unsold affordable homes for other purposes, including temporary use under
the social leasing or RAS schemes. For AFS 2011, the bridging finance is being brought into the relevant capital jobs
and the impact can be seen in current asset debtors (agency works recoupable) and Other Balances (loan repayment
reserve). AFS 2012 will show the completion of the accounting policy change and will include the addition of the
affordable housing units to the fixed asset register and inclusion in the Balance Sheet.

Audited Annual Financial Statement for Financial Year ended 31st December 2011
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- Roscommon County Council Income & Expenditure Account Statement for Year Ending 31st December 2011

INCOME & EXPENDITURE ACCOUNT STATEMENT
FOR YEAR ENDING 31st DECEMBER 2011

The Income and Expenditure Account Statement brings together all the revenue related income and expenditure.
It shows the surplus/(deficit) for the year.

Expenditure by Division

Gross Net Net
Expenditure Income Expenditure Expenditure
2011 2011 2011 2010
€ € E £
Housing & Building 6,010,206 6,031,535 (21,328) 649,892
Roads Transportation & Safety 23,066,122 18,291,118 4,775,004 5,511,453
Water Services 10,709,749 3,973,185 6,736,564 6,419,299
Development Management 4,614,863 1,135,307 3,479,557 3,309,939
Environmental Services 6,537,358 1,323,397 5,213,960 3,990,129
Recreation & Amenity 3,706,694 754,409 2,952,284 3,300,659
Agriculture, Education, Health & Welfare 7,699,067 6,784,032 915,036 946,414
Miscellaneous Services 5,298,761 1,609,075 3,689,686 3,423,688
Total Expenditure/Income 16 67,642,820 39,902,057
Net cost of programmes to be funded from 27,740,762 27,551,472

Rates & Local Government Fund

Rates 10,527,686 10,251,188
Local Government Fund - General Purpose Grant 17,257,035 18,345,932

County Charge

Pension Related Deduction 1,233,219 1,284,522
Surplus/(Deficit) for Year before Transfers 17 1,277177 2,330,170
Transfers from/(to) Reserves 15 (1,250,271) (1,934,756)
Overall Surplus/(Deficit) for Year 26,906 395,414
General Reserve @ 1st January 2011 72,909 (322,505)
General Reserve @ 31st December 2011 99,815 72,909
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BALANCE SHEET AT 31st DECEMBER 2011

Fixed Assets

Operational
Infrastructural
Community

Non-Operational

Work in Progress and Preliminary Expenses
Long Term Debtors
Current Assets

Stocks

Trade Debtors & Prepayments
Bank Investments

Cash at Bank

Cash in Transit

Urban Account

Current Liabilities (Amounts falling due within one year)
Bank Overdraft

Creditors & Accruals

Urban Account

Finance Leases

Net Current Assets / (Liabilities)

Creditors (Amounts falling due after more than one year)
Loans Payable

Finance Leases

Refundable deposits

Other

Net Assets

Represented by
Capitalisation Account
Income WIP

Specific Revenue Reserve
General Revenue Reserve
Other Balances

Total Reserves

Audited Annual Financial Statement for Financial Year ended 31st December 2011 \13
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177,203,551 159,731,022
1,831,674,699 1,837,765,688
11,676,296 11,720,199
1,575,000 1,575,000
2,022,129,545 2,010,791,908
92,708,878 98,729,960
6,282,269 6,238,155
93,574 109,951
15,905,735 22,014,954
1,687,334 1,776,589
322,193 266,285
18,008,836 24,167,779
1,750,046 3,711,432
3,682,521 4,155,998
5,432,567 7,867,430
12,576,269 16,300,349
14,997,227 14,573,427
1,709,277 1,695,749
776,010 769,859
17,482,514 17,039,035
2,116,214,448 2,115,021,338
2,022,129,545 2,010,791,908
98,004,687 101,895,435
1,723,174 1,723,174
99,815 72,909
(5,742,772) 537,913
2,116,214,448 2,115,021,338




Roscommon County Council Funds Flow Statement as at 31st December 2011

FUNDS FLOW STATEMENT AS AT 31st DECEMBER 2011

REVENUE ACTIVITIES
Net Inflow/(outflow) from operating activities 18 2,102,210

CAPITAL ACTIVITIES

Returns on Investment & Servicing of Finance
Increase/(Decrease) in Fixed Asset Capitalisation Funding 11,337,637
Increase/(Decrease) in WIP/Preliminary Funding (3,890,748)

Increase/(Decrease) in Reserves Balances 19 200,356

Net Inflow/(Outflow) from Returns on Investment and Servicing of Finance 7,647,245

Capital Expenditure & Financial Investment

(Increase)/Decrease in Fixed Assets (11,337,637)
(Increase)/Decrease in WIP/Preliminary Funding 6,021,082
(Increase)/Decrease in Agent Works Recoupable 3,576,815
(Increase)/Decrease in Other Capital Balances 20 (4,814,081

Net Inflow/(Outflow) from Capital Expenditure and Financial Investment (6,553,821)
Financing

Increase/(Decrease) in Loan Financing 21 385,837
(Increase)/Decrease in Reserve Financing 22 (1,666,961)

Net Inflow/(Outflow) from Financing Activities (1,281,124)

Third Party Holdings

Increase/(Decrease) in Refundable Deposits 13,528

Net Increase/(Decrease) in Cash and Cash Equivalents 23 1,928,039

Audited Annual Financial Statement for Financial Year ended 31st December 2011
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Notes to and Forming Part of the Accounts
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Roscommon County Council Notes to and Forming Part of the Accounts ‘

NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

(a) A summary of stock is as follows:

Central Stores 93,574 109,951
Other Depots = -

Total 93,574 109,951

2011 2010

(b) A summary of the movement in stock is as follows:

€ €
Opening Stock at 1 January 109,951 97,035
Purchases 741,041 860,260
Returns to Stores 12,786 9,663
Issues from Stores (769,369) (856,318)
Stocktake Adjustments (835) (690)
Other adjustments - -
Closing Stock at 31 December 93,574 109,951

5. Trade Debtors & Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors 5,161,442 5,235,334
Commercial Debtors 4,553,806 4,094,063
Non-Commercial Debtors 632,185 636,874
Development Levy Debtors 14,666,283 14,243,971
Other Services 1,021,894 2,355,004
Other Local Authorities 282,542 402,763
Agent Works Recoupable 51,437 3,628,252
Revenue Commissioners 15,024 12,502
Other - 61,698
Add: Amounts falling due within one year (Note 3) 450,000 575,000
Total Gross Debtors 26,834,612 31,245,461
Less: Provision for Doubtful Debts (10,928,878) (9,230,507)
Total Trade Debtors 15,905,735 22,014,954
Prepayments = -

15,905,735 22,014,954
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Roscommon County Council Notes to and Forming Part of the Accounts

NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A breakdown of creditors and accruals is as follows:

Trade creditors 317,873 892,769
Grants - 3,672
Revenue Commissioners - -
Other Local Authorities - 108,343
Other Creditors 29,880 87,153
347,753 1,091,937

Accruals 1,184,768 892,687
Deferred Income - 17,374
Add: Amounts falling due within one year (Note 8) 2,150,000 2,000,000
3,682,521 4,155,998

S

7. Urban Account

A summary of the Intercompany account is as follows:

Balance at 1 January
Charge for Year - -
Received/Paid - -

Balance at 31 December

8. Loans Payable Balance @ Balance @
31/12/2011 31/12/2010
(@) Movement in Loans Payable € €
Balance @ 1/1/2011 7,270,384 1,393,919 7,909,124 16,573,427 18,707,152
Borrowings 2,710,050 - - 2,710,050 -
Repayment of Principal (282,330) (381,630) (1,478,857) (2,142,818) (1,992,356)
Early Redemptions - - (1,319) (1,319) (136,229)
Other Adjustments 7,887 - - 7,887 (5,140)
Balance @ 31/12/2011 9,705,992 1,012,288 6,428,947 17,147,227 16,573,427
Less: Amounts falling due within one year (Note 6) 2,150,000 2,000,000
Total Amounts falling due after more than one year 14,997,227 14,573,427

Balance @ Balance @

(b) Application of Loans 31/12/2011 31/12/2010
An analysis of loans payable is as follows: < €
Mortgage loans* 1,954,973 875,703 98,159 2,928,835 3,264,073
Non-Mortgage loans
Asset/Grants 4,375,895 136,586 6,330,788 10,843,268 9,857,335
Revenue Funding - - - - -
Bridging Finance 695,939 - - 695,939 695,939
Recoupable = = = = -
Shared Ownership - Rented Equity 450,793 = = 450,793 445,892
Inter-Local Authority = = = = -
Voluntary housing 2,228,392 - - 2,228,392 2,310,188
9,705,992 1,012,288 6,428,947 17,147,227 16,573,427
Less: Amounts falling due within one year (Note 6) 2,150,000 2,000,000
Total Amounts falling due after more than one year 14,997,227 14,573,427
* Includes HFA Agency Loans

n Audited Annual Financial Statement for Financial Year ended 31st December 2011



)\ \

Notes to and Forming Part of the Accounts

Roscommon County Council

=

=

=

=

=

806'16.°010°C G¥G'621'220'C

(15G'€18'e8l) (EOY'LLY'661)

09%'G09'%761'2 8v¥6'9y5'122'C 000°002'6 (P7L'919) 1y0'6LL'LL G81'66S 09%'509'v61°2
(000°0%8'1) 000°09€'L 000'002'6 - - - (000°0%8'1)
LLY'96€'601°C 190'886'801'2 - (0l¥'80%) - - LLY'96€'601°C
029°'LL0'1 029°'LL0' - - - - 029°'LL0°
8€L'9G9°L yGh'ey8’l - - - 91,981 8€.'999°L
GZ9'vIEY8 L08°LL2'20L - (EEE'891) Ly0'6LLLL 69%'2ly G29'vIE'Y8

=

| 9}0U YiIM 9.8 JSN
x |BI0L

pasilowy :ssa7
Sulpung ssoux) |ejo|

13410
|edlolsiH
papunjun

Sal}NUUY 8Seydind jueus |
salne Juswdojansg
S9seaT

papuny anuanady

SueoT

sjueln

:SMOJ||0} Se S}asse ay}

Jo Buipuny ay} smoys junodoe uonesijeydes ayl

01L02/CH/LE
aouejeg

Ipv 1509 dim
|eSlO0)SIH suonenjeAndy  sjesodsiq sJ9jsuel ]

LLOC/CH/LE
® 9ouejeg

LLOC/L/}

paseyoind @ aduejeg

Juno29y uonesiende) QL

199Ys aduejeqg 8y} UO SjUBWISAAU| yse) jo jed se papn)oul ale sjisodaq 3)qepunjay Wia] }Joys :ajoN

6¥.'G69°L LLZ'60L'L 19qwiada(] LE Je aduejeg Buiso))

(787'9%2) (L0S'GY)
Gl1'86 62068
8lLL'yy8’L 6Y7L'G69'L

piedaJ sysodaq
paAladal sysodag

Aienuer | je aouejeg Sujuadp

:SMOJ|0} Se SI sjisodap ajgepunya. Ul JUSWSAOW

syusodaq ajgepuniay -6

SINNOJIV 3H1 40 14Vd ININHO4 ANY OL1 SILON

Audited Annual Financial Statement for Financial Year ended 31st December 2011 \19



Notes to and Forming Part of the Accounts

i)
[
=)
o

)

2
=
£z,
©

=)
=
o)
£
£
o
Q
[%2]
[e]

o

‘suoiNqIu0d Juswdojaasp asayy jo Suipuads ay}

B1]/}USW}IWWOD PajeId0SSe 3y} JO 109dsal Ul JUSWISJE}S |BIdUBUIS |BNUUY BY} Ul 9PEW U] JoU SBY UOISIACIY
'$35UBJaY1p Bulwiy 0} Ajutew

paiNgli}je 8q UED pUB SUOIEX3PUI YI0g JO aN|BA 8y} USBMIB] 82UBIJ)IP SAIRINWND By} sjuasaidal ansasal siy] |dD au}
0} padjul] paxapul aJe sSuimo.1loq Buipuodsaliod ayy pue Juswala Ajinba ayy yioq swayds diysiaumo paleys ay} Japun
"aNUBABY 0} S§40 B}1UM Juanbasgns pue sadualayip

Suiwiy Jo 18U ‘BuUNodIe }98YS 9duUBjEg 0} 98UBYD UO %00q URDT 88ES1I0) 8y} U uoliisod Buipunj ay) o) sajejay
‘papuny aq 0} sulewsaJ 1eyy Ayjiqer asea) aunjny ayy sjuasaudad 3 ‘() 0} JejIWIS

*sueoj yons jje uo jediourid Suipuesino ay} syuasaldal siy |

“JuNo22e ainjipuadx3 pue awodU| dY} YSN0Iy} papuny e sueo| a§eS1Iow-uou Jo }salajul pue jedidulid sy} yiog

(0) 310N

(U) ®oN

(W) 80N
(1) 30N

() 30N

'S8OUE|Eq }IPaJD SNOBUB|AISIW PUB SUOISIA0Id BAIBSBI 0} SBJE|DY () 310N
1}1]IGB1) 9dUBINSUI 91NJNJ 10} SUOISIA0ID SBAISSa 0} SBIR|aY (1) 30N
‘sjasse AJ1Ioyiny 18207 4niny Joj SuUIpUN) SIUBAPE PUB SUOISIA0ID SaAIBSAI 0} SaIRIdY  (U) BION

‘PaAIadal 13K Jou JNq paljliuspl Usaq sey SUIpUNy YdIYm Joj S}asse ul Sulynsad jou sapod jeyided o} Sunejad sasuejleg  (8) ajoN
‘paAIadal 13k Jou Jnq paljliuspl usaq sey Suipuny YdIym Joj sapod jasse paysjdwiod o) Suljejas saduejeg  (§) 310N

‘paiyliuap! aq 0} }aA sey Suipuny yoIym 1oy S}asse ul Suinsal jou sapod jeyded o} Sunejal sadueleg  (3) AN

‘palyluBP! 84 0} 194 Sey Bulpuny YoIym Joj sapod jasse pajajduiod o} Suljejal sadueleg  (p) AlON

‘sjuswdojansp |esauasd 4o diy10ads Jayyla o) paljdde aq 0} suonnqluod JuswdojaAsg  (2) dloN

*sasnoy Ajioyine |edo] paseydind aAey oym ‘anp }ah jou ‘s1amolioq Aq saijinuue jo syuswAedal ainjng  (q) 310N

‘sasnoy Ajioyine 1e20] paseyound aAey oym siamouloq Ag saipnuue jo sjuswAhedsy paniody  (e) djoN

3 3 = = = =
0L0C/CL/LE L10C/CH/LE  Si9jsuell  SNUBASY 0} 9nuaAsy

@ douejeg @ aduejeg |leusaqu| Jojsuel]  woJy Jsjsuel]  dwoodu|

saouejeq |eyides Suiuado Jo Suipuny Jo/pue snjeis sy} Ul 88ueyd e sjuasaldal
€16'LES (2LL'ZYL'S) saouejeg JayiQ |el0L
(200'GL8'0L)  (296°18%'2L)
152'0¢C (8EY'ED) saluedwod pajeld0SSe- SAI9SaY
(68%7'86) (688'66) (C)] 1uNo22y Alnb3 pajusy diysiaump pateys
(6247'6.8) (624'628) (W) (YaQ)/snding Buipund aseSLol BuluadQ jedLolsiH
- - m pasijlowy aq o0} |edidulld- JuswAeday ases
(GEE'LG8'6)  (LOT'6ESLL) O)  pasiowy aq 0} |edidulid- sueo a8e81I0N-UON
GL6'TGE'LL  06L'6EL'9 28€£'2€9 262'72S'l 96%'09L'L  €8€'0GE'LL  8.8186'8L  (S18°0S2'E) Gl6'2GE’LL saduejeg |eyde) JaN
€28'17.L'S 8E0'EEY'S 672'G6 876'0¥0'L ¥G9'9eY 96G'1¥S 9EE’IYE 0 £28'1yL'S " |elausy-
- - - - - = = = = m pun4 adueJnsuj-
- - = = = - - - - [C)] S|essy -
saouejeq J9yYi10
- (82L'G6) - - - 260°GLL 8lE9L (10S'76.) - BuisnoH a|qeployy -
- 76 - - - 119'081 809012 160°0€ - BuisnoH AJejunjoA -
saouejeg SuisnoH a)qepJoyyy pue Aiejunjop
9.5'€01'2 (¥2LY0EQ)  (£96'019) 206'6€EL Zy8'eeL GyE'0L6'Cl 208788l  (0Z8'89%'D) 9.G'€0L'C 3 saouejeq 123(01g-UoN -
geLel (L98'96%) (981'2€€) - - 161'G9L 110'G20’L (#8G'LL) €zLel ©) saouejeg 128[oud -
saouejeg papung
(€92°L) (€92°L) - - - - - (0)] (€92°L) ®) saduejeg 13(0.d-UoN -
(92l'GLY'L)  (289'GLL'L)  0LLY.Z - - Ly%'29 €LLL€ ((0)] (921'GLY'L) (P) saouejeg 328foud -
saouejeg papunjun
19.°/81°0L  LLZ'SS¥'OL  Gev'OveL LEL'EOE - 182'18L°L GEG'0GY'C ) 19.'181°0L ) sa1Aa7 Juswdojanag
9G2'€6S ¥6%7'905 - - - (29L'98) - (0)) 9G2'€6S @ pasieaygun -
6G1'961 256728 (€86'7€) G0L'6€ - GL5'02y Géy'LL 0 6G1'961 (®) pasiieay -
SallnNuUUy aseysind jueua]

=

ainjipuadxgy

> 3 SMOJ|0} SE SI sadue|jeq
Loz 43y10 Jo umopyeaiq v
® @douejeg saouejeg J9ylO ‘LI

Luoneoyissejo-al
leuded

SINNOJIV 3H1 40 14Vd ININHO4 ANY OL1 SILON

Audited Annual Financial Statement for Financial Year ended 31st December 2011



Roscommon County Council Notes to and Forming Part of the Accounts ‘

NOTES TO AND FORMING PART OF THE ACCOUNTS

12. Capital Account Analysis

The capital account has been de-aggregated and is
comprised of the following accounts in the balance sheet:

Net WIP & Preliminary Expenses (Note 2) 5,295,809 3,165,475
Net Capital Balances (Note 11) 6,739,190 11,352,916
Agent Works Recoupable (Note 5) (51,437) (3,628,252)
Capital Balance Surplus/(Deficit) @ 31 December 11,983,562 10,890,139

A summary of the changes in the Capital account
(see Appendix 6) is as follows:

Opening Balance @ 1 January 10,890,138 (1,677,761)
Expenditure 30,107,657 32,753,018
Income

- Grants 24,335,742 40,741,232

- Loans 3,245,939 -

- Other 3,983,196 4,134,620
Total Income 31,564,877 44,875,852
Net Revenue Transfers (363,796) 445,065
Closing Balance @ 31 December 11,983,562 10,890,138

* Due to a change in treatment of Affordable Housing in 2011 Loans income includes €695939 in respect of prior year bridging finance loans.

13. Mortgage Loan Funding Surplus/(Deficit)

The mortgage loan funding position on the 2011 2011 2011 2010
balance sheet is as follows: Loan Annuity Rented Equity Total Total
€ € € €
Mortgage Loans/Equity Receivable (LT Mortgage Shared Own Note 3) 2,395,468 582,434 2,977,902 3,083,603
Mortgage Loans/Equity Payable (Mort Loans Shared Own Note 8) (2,928,835) (450,793) (3,379,627) (3,709,965)
Surplus/(Deficit) in Funding @ 31st December (533,367) 131,642 (401,725) (626,362)
€
NOTE: Cash on Hand relating to Redemptions and Relending (624,896)

14. Summary of Plant & Materials Account

A summary of the operations of the 2011 2011 2011 2010
Plant & Machinery account is as follows: Plant & Machinery Materials Total Total
€ € € €
Expenditure (1,195,797 (86,154) (1,281,951) (1,409,481
Charged to Jobs 1,000,015 113,210 113,225 1,303,552
(195,782) 27,056 (168,726)  (105,929)
Transfers from/(to) Reserves 90,948 - 90,948 109,202
Surplus/(Deficit) for the Year (104,834) 27,056 (77,778) 3,273
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NOTES TO AND FORMING PART OF THE ACCOUNTS

2011 2011
Transfers from Transfers to

15. Transfers from/(to) Reserves

A summary of transfers to/from Reserves is as follows: Reserves Reserves
€ <
Loan Repayment Reserve - (1,564,067)  (1,564,067) (1,439,691)
Lease Repayment Reserve = - - -
Historical Mortgage Funding Write-off - (50,000) (50,000) (50,000)
Development Levies - - - -
Other 1,524,292 (1,160,496) 363,796 (445,065)
Surplus/(Deficit) for Year 1,524,292 (2,774,563)  (1,250,271)  (1,934,756)

16. Analysis of Revenue Income

A summary of the major sources of revenue

income is as follows: AppNe: g
Grants & Subsidies 3 26,642,206 39% 25,464,226 35% ‘
Contributions from other local authorities 462,754 1% 1,725,514 2%
Goods & Services 4 12,797,097 19% 15,805,944 22%

39,902,057 58% 42,995,684 59%
Local Government Fund - General Purpose Grant 17,257,035 25% 18,345,932 25%
Pension Related Deduction 1,233,219 2% 1,284,522 2%
Rates 10,527,686 15% 10,251,188 14%
County Charge - 0% - 0%
Total Income 68,919,996 100% 72,877,326 100%
L
17. Over/Under Expenditure 201 21 G gLl
Expenditure Income Transfers Net

The following table shows the difference between the (Over)/Under Over/(Under) Over/(Under) Position

adopted estimates and the actual outturn in respect of Budget Budget Budget

both expenditure and income: IS € € €
Housing & Building 612,777 74,088 (758,523) (71,658)
Roads Transportation & Safety (990,070) 994,504 281,612 286,047
Water Services (561,299 455,938 463,098 362,601
Development Incentives & Controls 69,482 (54,239) (110,577) (95,334)
Environmental Services 1,219,508 314,121 (1,424,364) 109,265
Recreation & Amenity a75179) 223,256 (33,654) 14,423
Agriculture, Education, Health & Welfare (844,956) 846,111 (2,489) (1,334)
Miscellaneous Services (935,522) 4,403 334,626 (596,493)
Total Divisions Including Transfers (1,605,260) 2,863,047 (1,250,271) 7,516
Local Government Fund - General Purpose Grant = 43,681 43,681
Pension Related Deduction - (43,681) (43,681)
Rates - 19,391 19,391
County Charge - - =
Dr/Cr Balance =
(Deficit)/Surplus for Year 26,906
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NOTES TO AND FORMING PART OF THE ACCOUNTS

18. Net Cash Inflow/(Outflow) from Operating Activities

Operating Surplus/(Deficit) for Year 26,906
(Increase)/Decrease in Stocks 16,377
(Increase)/Decrease in Trade Debtors 6,109,220
Non operating activity in Trade Debtors (Agent Works) (3,576,815)
Increase/(Decrease) in Creditors Less than One Year (473,477)

(Increase)/Decrease in Urban Account -
Total 2,102,210

19. Increase/(Decrease) in Reserve Balances

Increase/(Decrease) in Tenant Purchase Annuities 241,631

Increase/(Decrease) in Development Contributions 267,510
Increase/(Decrease) in Other Reserve Balances (308,785)
Total 200,356

20. (Increase)/Decrease in Other Capital Balances

(Increase)/Decrease in Project Balances - Funded (609,590)
(Increase)/Decrease in Project Balances - Unfunded 299,444
(Increase)/Decrease in Non Project Balances - Funded (4,408,300)
(Increase)/Decrease in Non Project Balances - Unfunded 0)
(Increase)/Decrease in Voluntary Housing Balances 94
(Increase)/Decrease in Affordable Housing Balances (95,728)
Total (4,814,081)

21. Increase/(Decrease) in Loan Financing

(Increase)/Decrease in Long Term Debtors 4414
Increase/(Decrease) in Mortgage Loans (335,239)
Increase/(Decrease) in Asset/Grant Loans 985,933

Increase/(Decrease) in Revenue Funding Loans -
Increase/(Decrease) in Bridging Finance Loans -
Increase/(Decrease) in Recoupable Loans -
Increase/(Decrease) in Shared Ownership Rented Equity Loans 4,901
Increase/(Decrease) in Inter-Local Authority Loans -
Increase/(Decrease) in Voluntary Housing Loans (81,796)
Increase/(Decrease) in Finance Leasing -
(Increase)/Decrease in Portion Transferred to Current Liabilities (150,000)
Increase/(Decrease) in Long Term Creditors - Deferred Income 6,151
Total 385,837
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NOTES TO AND FORMING PART OF THE ACCOUNTS

22. (Increase)/Decrease in Reserve Financing

(Increase)/Decrease in Specific Revenue Reserve
(Increase)/Decrease in Non-Mortgage Loan Principal to be Amortised
(Increase)/Decrease in Lease Repayment Principal to be Amortised
(Increase)/Decrease in Historical Mortgage Funding Surplus/Deficit

(Increase)/Decrease in Shared Ownership Rented Equity Account

(Increase)/Decrease in Reserves in Associated Companies

Total

23. Analysis of Changes in Cash & Cash Equivalents

Increase/(Decrease) in Bank Investments

Increase/(Decrease) in Cash at Bank/Overdraft
Increase/(Decrease) in Cash in Transit

Total

n Audited Annual Financial Statement for Financial Year ended 31st December 2011

(1,681,872)

(1,666,961

1,928,039

50,000
(1,399)
(33,689)

(89,255)
1,961,386
55,908
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- Roscommon County Council Appendix 1

APPENDIX 1

ANALYSIS OF EXPENDITURE FOR YEAR ENDED 31st DECEMBER 2011

Payroll Expenses

Salary & Wages 19,988,772 20,587,888
Pensions (incl Gratuities) 4,023,073 4,024,016
Other costs 3,316,959 3,688,470
Total 27,328,804 28,200,374

Operational Expenses

Purchase of Equipment 617,129 986,775
Repairs & Maintenance 362,216 351,069
Contract Payments 6,859,029 7,588,203
Agency services 2,831,446 3,330,569
Machinery Yard Charges incl Plant Hire 3,222,858 3,635,765
Purchase of Materials & Issues from Stores 6,615,158 6,673,866
Payment of Grants 4,398,453 3,662,914
Members Costs 276,103 275,649
Travelling & Subsistence Allowances 832,053 817,714
Consultancy & Professional Fees Payments 783,923 903,084
Energy Costs 3,260,194 3,044,320
Other 3,601,098 3,420,238
Total 33,659,661 34,690,169

Administration Expenses

Communication Expenses 322,982 413,647
Training 205,312 214,258
Printing & Stationery 224,341 284,470
Contributions to other Bodies 684,420 1,096,465
Other 425,854 463,816
Total 1,862,909 2,472,656

Establishment Expenses -

Rent & Rates 478,728 581,740
Other 29,357 31,137
Total 508,085 612,877
Financial Expenses 3,786,228 2,531,507
Miscellaneous Expenses 497,132 2,039,573
= 0

Total Expenditure 67,642,820 70,547,157

—
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APPENDIX 3

ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Department of the Environment, Community and Local Government

Road Grants = 0
Housing Grants & Subsidies 2,305,713 1,734,650
Library Services - 0
Local Improvement Schemes - 0
Urban and Village Renewal Schemes - 0
Water Services Group Schemes 128,000 206,000
Environmental Protection/Conservation Grants 401,132 672,801
Miscellaneous 107,142 28,389

2,941,987 2,641,840

Other Departments and Bodies

Road Grants 16,564,535 15,684,254
Higher Education Grants 4,215,256 3,349,913
VEC Pensions and Gratuities 2,267,781 2,896,800
Community Employment Schemes = 0
Civil Defence 91,464 83,667
Miscellaneous 561,182 807,752

23,700,219 22,822,386

Total 26,642,206 25,464,226
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APPENDIX 4

ANALYSIS OF INCOME FROM GOODS AND SERVICES

Rents from Houses 3,489,590 3,033,357
Housing Loans Interest & Charges 140,71 146,262
Domestic Water = -
Commercial Water 2,255,856 1,862,923
Domestic Refuse 103,803 234,833
Commercial Refuse = -
Domestic Sewerage - -
Commercial Sewerage 737,360 620,974
Planning Fees 135,484 263,484
Parking Fines/Charges - -

Recreation & Amenity Activities - -

Library Fees/Fines 22,125 19,100
Agency Services (317,553) 34,421
Pension Contributions 878,635 859,666
Property Rental & Leasing of Land 244,491 319,360
Landfill Charges m 3,235,948
Fire Charges 131,088 411,410
NPPR 808,596 864,047
Misc. (Detail) 4,166,912 3,900,160
TOTAL 12,797,097 15,805,944
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APPENDIX 5

SUMMARY OF CAPITAL EXPENDITURE AND INCOME

Roscommon County Council Appendix 5 ‘

EXPENDITURE
Payment to Contractors 14,485,821 23,844,577
Puchase of Land 3,298,709 3,051,368
Purchase of Other Assets/Equipment 480,587 657,321
Professional & Consultancy Fees 1,189,329 1,947,657
Other 10,653,211 3,252,095
Total Expenditure (Net of Internal Transfers) 30,107,657 32,753,018
Transfers to Revenue 1,524,292 372,207
Total Expenditure (Incl Transfers) * 31,631,949 33,125,2250
INCOME
Grants 24,335,742 40,741,232
Non-Mortgage Loans ** 3,245,939 0
Other Income
(a) Development Contributions 1,781,287 1,227,825
(b) Property Disposals
- Land 75,000 727,200
- LA Housing 281,562 133,980
- Other property 1,000 0
(c) Purchase Tenant Annuities 52,152 64,254
(d) Car Parking - 0
(e) Other 1,792,195 1,981,361
Total Income (Net of Internal Transfers) 31,564,877 44,875,852
Transfers from Revenue 1,160,496 817,272
Total Income (Incl Transfers) * 32,725,373 45,693,124
Surplus\(Deficit) for year 1,093,424 12,567,899
Balance (Debit)\Credit @ 1 January 10,890,138 -1,677,761
Balance (Debit)\Credit @ 31 December 11,983,562 10,890,138
* Excludes internal transfers, includes transfers to and from Revenue account
** Due to a change in treatment of Affordable Housing in 2011 Non Mortgage Loans include €695,939 in respect of
prior year bridging finance loans
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Roscommon County Council

INTEREST OF LOCAL AUTHORITIES IN COMPANIES

Roscommon County Council has interests in companies as outlined below:

1. Moylurg Rockingham Ltd.

)

Principal activities of the Company are to carry on the business
of promoting, developing, investing in marketing, managing
and operating: recreational, leisure and tourism facilities
and attractions of all kinds at Lough Key Forest Park,
Co. Roscommon.

i) The Company is jointly owned by Roscommon County Council and

Coillte Teoranta; both entities have equal representation on the Board of
Directors. Roscommon gave a start up loan of €2 million to the company
and is liable for cash losses over €50,000. The deficit below includes
depreciation, which is an accounting transaction and therefore not the
liability of Roscommon County Council.

iii) Expenditure €1,191,535
iv) Income €1,070,863
v) Revenue Balance — Cumulative Surplus/(Deficit) - €1,313,212
vi) Net Assets or Liabilities €272,000

2. Roscommon Leisure Centre Ltd.

)

Principal activities of the Company are the management and operation of
the swimming pool and leisure facilities at Roscommon Leisure Centre,
Adrnanagh, Roscommon Town, Co. Roscommon.

i) The Company is limited by Guarantee and is 100% owned by Roscommon

County Council and Council Officials are Members and Directors of the
Company. The Net Assets are included in Note 3.

i) Expenditure €554,152

Income €459,598
iv) Revenue Balance — Cumulative Surplus/(Deficit) - €13,438
v) Net Assets or Liabilities - €13,438
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Roscommon County Council Tel: +353 (0)90-6637100
The Courthouse, Roscommon Fax: +353 (0)90-6637108

County Roscommon Email: info@roscommoncoco.ie

WWW.IrosSCommoncoco.ie
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